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Ringkasan Utama

Snapshot Global: Sentimen pasar masih terasa was-wasan dengan
ketidakpastian politik di AS, di mana proses legislasi penggantian
Obamacare ditunda sampai besok, yang menyebabkan pasar kembali
khawatir dengan kepastian agenda ekonomi oleh presiden Trump
kedepannya. Hal ini kembali menekan sentimen pasar yang telah terbantu
oleh harapan adanya “Trump Reflation Trade” melalui stimulus ekonomi
dalam beberapa bulan belakangan.

Indonesia: Bank Indonesia menyatakan bahwa sedang membangun
infrastruktur platform perniagaan elektronik untuk pasar mata uang dan
pasar keuangan. Hal ini merupakan salah satu kebijakan dalam usaha BI
untuk membangun sebuah sistem kliring counterparty sentral untuk
kedepan, menurut laporan Bloomberg.

Analisa Sekilas

FX: USD kembali bergerak lesu terhadap mata uang major lainnya
dengan masih belum jelasnya prospek legislatif AS.

Financial Market Indicators (Indonesia)

Nilai Mata Uang Bursa Saham dan Komoditas
USD-IDR 13325 EUR-USD 1,0783 Index Nilai Indeks/Harga Nett
EUR-IDR 14363,52 GBP-USD 1,2521 DJIA 20656,58 4,72
GBP-IDR 16635,55 USD-JPY 110,94 Nasdaq 5817,69 -3,95
JPY-IDR 120,06 AUD-USD 0,7627 Nikkei 225 19085,31 43,93
AUD-IDR 10175,49 NZD-USD 0,7029 STI 3126,93 8,74
CAD-IDR 9986,72 USD-CAD 1,3350 KLCI 1747,00 -1,30
SGD-IDR 9520,82 USD-CHF 0,9934 JCI 5563,76 29,67
MYR-IDR 3008,13 USD-NOK 8,4900 Baltic Dry 1196,00 6,00

JIBOR (Rupiah) Obligasi Pemerintah (Govt Bonds)

Tenor Suku Bunga (%) Tenor Imbal Hasil (%)
O/N 4,35 1y 6,33
1 Minggu 4,85 2y 6,75
1 Bulan 5,84 5Y 6,91
3 Bulan 6,87 10Y 7,13
6 Bulan 7,13 15Y 7,53
12 Bulan 7,32 20Y 7,79

For reference only. Source: Bloomberg, OCBC Bank
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Key Economic Indicators

Event Survey Actual Prior _ Revised
RBNZ Official Cash Rate Mar-23 1.75% 1.75% 1.75% --
Visitor Arrivals Feb - 2495t 2876t --
CPl YoY Feb 0.70% 0.70% 0.60% --
CPI NSA MoM Feb 0.10% 0.00% 0.20% --
Budget Balance PHP Jan -- 2.2b -118.2b --
GfK Consumer Confidence Apr 10 9.8 10 --
Manufacturing Confidence Mar 107 104 107 --
Production Outlook Indicator Mar 7 3 5 -
Industrial Production YoY Feb 10.00% 10.64% 2.77% 2.46%
BSP Overnight Borrowing Rate  Mar-23 3.00% 3.00% 3.00% --
CBC Benchmark Interest Rate Mar-23 1.38% 1.38% 1.38% --
Retail Sales Ex Auto Fuel MoM  Feb 0.30% 1.30% -0.20% -0.30%
Retail Sales Ex Auto Fuel YoY Feb 3.20% 4.10% 2.60% 2.10%
Retail Sales Inc Auto Fuel MoM  Feb 0.40% 1.40% -0.30% -0.50%
Retail Sales Inc Auto Fuel YoY  Feb 2.60% 3.70% 1.50% 1.00%
BoP Current Account Balance 4Q -$12.00b -$7.90b -$3.40b --
Initial Jobless Claims Mar-18 240k 258k 241k 243k
Continuing Claims Mar-11 2040k 2000k 2030k 2039k
Bloomberg Consumer Comfort Mar-19 -- 51.3 51 --
New Home Sales Feb 564k 592k 555k 558k
New Home Sales MoM Feb 1.60% 6.10% 3.70% 5.30%
Consumer Confidence Mar A -5.9 -5 -6.2 --
Car Sales Feb -- -- 57254 --
Local Auto Sales Jan - - 86573 -
Motorcycle Sales Jan -- -- 437764 --
Consumer Confidence Mar -- 96.7 94.4 --
Trade Balance NZD Feb 180m -18m -285m -257m
Exports NZD Feb 4.20b 4.01b 3.91b --
Imports NZD Feb 3.99b 4.02b 4.19b 4.16b
Trade Balance 12 Mth YTD NZD  Feb -3655m -3794m -3468m -3408m
Japan Buying Foreign Bonds Mar-17 - - -¥703.9b -
Japan Buying Foreign Stocks Mar-17 -- - -¥360.5b --
Foreign Buying Japan Bonds Mar-17 -- -- -¥47.3b --
Foreign Buying Japan Stocks Mar-17 -- - -¥722.7b --
Nikkei Japan PMI Mfg Mar P -- -- 53.3 --
CPl YoY Feb 3.90% -- 3.20% --
Industrial Production YoY Feb 10.00% -- 2.20% --
Industrial Production SA MoM Feb 1.20% - -6.00% --
Leading Index CI Jan F -- -- 105.5 --
Coincident Index Jan F -- -- 114.9 --
Foreign Reserves Mar-17 -- -- $180.0b --
GDP QoQ 4QF 0.40% - 0.40% -
GDP YoY 4QF 1.20% - 1.20% -
Markit France Mfg PMI Mar P 524 -- 52.2 --
Markit France Services PMI Mar P 56.1 - 56.4 --
Markit France Comp PMI Mar P 55.8 -- 55.9 --
Markit/BME Germany Mfg PMI Mar P 56.5 -- 56.8 --
Markit Germany Services PMI Mar P 54.5 -- 54.4 --
Markit/BME Germany Comp PMI  Mar P 56 -- 56.1 --
Markit Eurozone Mfg PMI Mar P 55.3 -- 55.4 --
Markit Eurozone Services PMI Mar P 55.3 - 55.5 -
Markit Eurozone Comp PMI Mar P 55.8 -- 56 --
BBA Loans for House Purchase Feb 44900 - 44657 --
CPI NSA MoM Feb 0.20% - 0.90% -
CPI YoY Feb 2.10% - 2.10% -
Durable Goods Orders Feb P 1.30% - 2.00% --
Durables Ex Transportation Feb P 0.60% -- 0.00% --
Cap Goods Orders Nondef Ex Air  Feb P 0.50% -- -0.10% --
Cap Goods Ship Nondef Ex Air Feb P 0.20% -- -0.40% --
Markit US Mfg PMI Mar P 54.8 -- 54.2 --
Markit US Services PMI Mar P 54 - 53.8 --
Markit US Comp PMI Mar P -- -- 54.1 --
CPI YoY Mar 4.80% - 5.02% -
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This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in
whole or in part to any other person without our prior written consent. This publication should not be construed as an
offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned herein. Any forecast on
the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the
future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in
this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this publication may not be suitable for investment by all investors. Any
opinion or estimate contained in this report is subject to change without notice. We have not given any consideration to
and we have not made any investigation of the investment objectives, financial situation or particular needs of the
recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is
accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on
such information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a
comprehensive study or to provide any recommendation or advice on personal investing or financial planning.
Accordingly, they should not be relied on or treated as a substitute for specific advice concerning individual situations.
Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your
specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC and/or its related and affiliated corporations may at any time make markets in the
securities/instruments mentioned in this publication and together with their respective directors and officers, may have or
take positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the
same for themselves or their clients, and may also perform or seek to perform broking and other investment or securities-
related services for the corporations whose securities are mentioned in this publication as well as other parties generally.
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